Average of Daily Exchange Rates - December 1998

( Source: Commonwealth Bank of Australia)

Country Currency Bank buys* at - Bank sells at -
USA $A1 = US Dollars 0.6199 0.6149

UK $A1 = Pounds 0.3723 0.3657

EEC $A1 = ECUs 0.5320 0.5179
Austria $A1 = Schillings 7.3224 7.1305
Belgium $A1 = Belgium Francs 21.5010 20.9733
Canada $A1 = Canadian Dollars 0.9598 0.9404
China $A1 = Renminbi n.a. 5.0413
Denmark $A1 = Kroner 3.9621 3.8727

Fiji $A1 = Fiji Dollars 1.2232 1.1953

Finland $A1 = Markka 3.1681 3.0946
France $A1 = French Francs 3.4905 3.4107
Germany $A1 = Deutschemarks 1.0416 1.0178
Greece $A1 = Drachmae 174.8295 170.8676
Hong Kong $A1 = HK Dollars 4.8536 4.7097
India $A1 = Rupees 26.2169 25.5685
Indonesia $A1 = Rupiah 4911.5238 3824.6667
Italy $A1 = Lire 1030.5238 1006.1905
Japan $Al =Yen 73.1233 71.7395
Malaysia $A1 = Ringgits n.a. n.a.

Malta $A1 = Pounds 0.2356 0.2281
Netherlands $A1 = Florins 1.1759 1.1490
New Caledonia  $Al = Francs 63.1167 61.0600
New Zealand $A1 = NZ Dollars 1.1883 1.1727
Norway $A1 = Kroner 4.7367 4.6314
Pakistan $A1 = Rupees n.a. 28.6319
PNG $A1 = Kina 1.3109 1.2604
Philippines $A1 = Pesos n.a. 23.0308
Portugal $A1 = Escudos 106.7476 104.3024
Singapore $A1 = Singaporean Dollar 1.0262 1.0030
South Africa $Al = Rand 3.6743 3.5554
Spain $A1 = Pesetas 88.5667 86.5367

Sri Lanka $A1 = Rupees 42.1462 41.2024
Sweden $A1 = Kronor 5.0308 49175
Switzerland $A1 = Swiss Francs 0.8479 0.8288
Thailand $A1 = Bahts 22.8743 20.5876

Value of Australian Dollar against Major Currencies
at 7am (AEST) on the Final Trading Day of
December 1998

USA $A1 = US Dollars 0.6123 0.6073

UK $A1 = Pounds 0.3701 0.3635

EEC $A1l = ECUs 0.5275 0.5150

Germany $A1 = Deutschemarks 1.0341 1.0096

Japan $Al =Yen 70.5700 69.2300

* telegraphic transfer rate Financial Accounts Section
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